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the end of each month the following
prices for such month:

(a) The weighted average differential
price;

(b) The producer protein price; and
(c) An estimated uniform price per

hundredweight of milk computed by
adding the weighted average differen-
tial price to the basic formula price.

[59 FR 15326, Apr. 1, 1994]

PAYMENTS FOR MILK

§ 1135.70 Producer-settlement fund.

The market administrator shall es-
tablish and maintain a separate fund
known as the ‘‘producer-settlement
fund’’ into which he shall deposit the
appropriate payments made by han-
dlers pursuant to §§ 1135.71, 1135.74,
1135.75, and 1135.76 and out of which he
shall make all payments due handlers
pursuant to §§ 1135.72, and 1135.75.

[59 FR 15327, Apr. 1, 1994]

§ 1135.71 Payments to the producer-
settlement fund.

On or before the 16th day after the
end of the month, each handler shall
pay to the market administrator the
amount, if any, by which the amount
as specified in paragraph (a) of this sec-
tion exceeds the amount specified in
paragraph (b) of this section:

(a) The total obligation of the han-
dler for such month as determined pur-
suant to § 1135.60.

(b) The sum of:
(1) The value computed by multiply-

ing the weighted average differential
price by the hundredweight of producer
milk received from handlers qualified
pursuant to § 1135.9(c) and from produc-
ers during the month;

(2) The value computed for the pro-
tein contained in the producer milk in-
cluded under paragraph (b)(1) of this
section at the producer protein price;
and

(3) The value at the weighted average
differential price of the hundredweight
of skim milk and butterfat for which a
value is computed pursuant to
§ 1135.60(j).

[59 FR 15327, Apr. 1, 1994]

§ 1135.72 Payments from the producer-
settlement fund.

On or before the 18th day after the
end of the month, the market adminis-
trator shall pay to each handler the
amount, if any, by which the amount
computed for such handler pursuant to
§ 1135.71(b) exceeds the amount com-
puted pursuant to § 1135.71(a). If at such
time the balance in the producer-set-
tlement fund is insufficient to make all
of the payments pursuant to this sec-
tion, the market administrator shall
reduce uniformly such payment and
shall complete such payment as soon
as the necessary funds become avail-
able.

[59 FR 15327, Apr. 1, 1994]

§ 1135.73 Payments to producers and
to cooperative associations.

Each handler shall pay for milk re-
ceived from producers and cooperative
associations as follows:

(a) On or before the last day of the
month, each handler shall pay to each
producer from whom milk was received
during the first 15 days of the month
not less than the Class III price per
hundredweight for the preceding
month.

(b) On or before the 19th day after the
end of each month, each handler shall
pay to each producer from whom milk
was received during the month, a sum
computed as follows:

(1) Multiply the butterfat price for
the month by the total pounds of but-
terfat in milk received from the pro-
ducer;

(2) Multiply the producer protein
price for the month by the total pounds
of protein in such milk;

(3) Multiply the weighted average dif-
ferential price for the month multi-
plied by the hundredweight of such
milk;

(4) Subtract payments made to the
producer pursuant to paragraph (a) of
this section;

(5) Subtract deductions for market-
ing services pursuant to § 1135.86; and

(6) Subtract proper deductions au-
thorized in writing by such producer.

(c) On or before the second day prior
to the dates specified in paragraphs (a)
and (b) of this section, each handler
shall pay a cooperative association for
milk from producers who market their
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